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Independent Auditors’ Report

To: The Directors of Place2Give Foundation

Opinion
We have audited the financial statements of Place2Give Foundation (the “Foundation”), which comprise the
statement of financial position as at December 31, 2023, and the statements of operations, changes in net assets, cash

flows for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Foundation as at December 31, 2023, and its results of operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors' Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Foundation in accordance with the ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged With Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Foundation's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Foundation or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation's financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgement and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Independent Auditors’ Report (continued)

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Foundation’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Foundation’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Foundation to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Emphasis of Matter

We draw attention to to Note 2 to the financial statements which describes that the Foundation adopted Canadian
accounting standards for not-for-profit organizations on January 1, 2023 with a transition date of January 1, 2022.
These standards were applied retrospectively by management to the comparative information in these financial
statements, including the statements of financial position as at December 31, 2022 and January 1, 2022, and the
statements of operations, changes in net assets and cash flows for the year ended December 31, 2022 and related
disclosures. Our conclusion is not modified in respect of this matter.

We were not engaged to report on the comparative information, and as such, it is unaudited.

WWM Slusarchud Sewartur

June 10, 2024 Chartered Professional Accountants
Calgary, Alberta
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Place2Give Foundation
Statement of Financial Position

Director

December 31, December 31, January 1,
As at 2023 2022 2022
Assets
Current assets
Contributions receivable $ 38,503 $ 17,500 $ -
Term deposit 3,181 3,103 3,097
GST receivable 2,824 2,172 1,169
Due from executive director (note 5) - 8,340 -
44,508 31,115 4,266
Restricted cash and investments (note 4) 17,674,183 3,163,326 4,192,582
$ 17,718,691 $ 3,194,441 $ 4,196,848
Liabilities and Net Assets
Current liabilities
Bank indebtedness $ 30,761 $ 116,943 $ 111,473
Accounts payable and accrued liabilities 79,616 22,916 27,130
Due to executive director (note 5) - - 571
110,377 139,859 139,174
Deferred contributions (Schedule 1; note 6) 17,549,183 3,088,326 4,117,582
$ 17,659,560 $ 3,228,185 $ 4,256,756
Net assets (deficiency)
Unrestricted (65,869) (108,744) (134,908)
Restricted for endowment purposes 125,000 75,000 75,000
59,131 (33,744) (59,908)
$ 17,718,691 $ 3,194,441 $ 4,196,848
Approved on behalf of the Board of Directors:
% K;//— Director Kicard Buullette

See accompanying notes to the financial statements



Place2Give Foundation
Statement of Operations

Year ended December 31, 2023 2022
Revenues
Donations $ 1,308,370 $ 1,110,332
Administration fees (note 7) 74,554 48,485
Other 72,628 821
Fundraising - 64,165
1,455,552 1,223,803
Expenses
Charitable donations 875,987 658,569
Grants to non-qualified donees 427,958 364,891
Professional fees 56,675 22,689
Management fees (note 8) 21,160 19,605
Program expenses (note 8) 9,646 22,707
Advertising and promotion 5,318 6,648
Occupancy costs (note 8) 5,229 4,750
Office supplies 2,839 3,157
Memberships 2,740 1,101
Insurance 2,304 2,160
Travel 1,544 4,285
Interest and bank charges 1,277 1,079
Fundraising - 85,998
1,412,677 1,197,639
Excess of revenue over expenses $ 42,875 $ 26,164

See accompanying notes to the financial statements




Place2Give Foundation
Statement of Changes in Net Assets

Year ended December 31,

Balance, beginning of year
Excess of revenues over expenses
Endowment contributions

Balance, end of year

Balance, beginning of year
Excess of revenues over expenses

Balance, end of year

See accompanying notes to the financial statements

2023
Restricted for
Unrestricted  endowment purposes Total
(108,744) $ 75,000 $ (33,744)
42,875 - 42,875
- 50,000 50,000
(65,869) $ 125,000 $ 59,131
2022
Restricted for
Unrestricted  endowment purposes Total
(134,908) $ 75,000 $ (59,908)
26,164 - 26,164
(108,744) $ 75,000 $ (33,744)




Place2Give Foundation
Statement of Cash Flows

Year ended December 31, 2023 2022
Operating activities
Excess of revenue over expenses 42,875 $ 26,164
Change in deferred contributions (Schedule 1) 14,460,857 (1,029,256)
Items not affecting cash and cash equivalents
Unrealized (gain) loss on restricted investments (198,505) 111,871
Realized (gain) loss on restricted investments 21,538 375,298
14,326,765 (515,923)
Changes in non-cash working capital items
Contributions receivable (21,003) (17,500)
Term deposit (78) (6)
GST receivable (652) (1,003)
Accounts payable and accrued liabilities 56,700 (4,214)
Due to/from executive director 8,340 (8,911)
14,370,072 (547,557)
Investing activities
Purchase of restricted investments (140,000) (1,607,814)
Proceeds from sale of restricted investments 437,846 356,432
Investment income (17,933) (1,081)
Investment fees 14,706 6,730
294,619 (1,245,733)
Financing activities
Endowment contributions 50,000 -
50,000 -
Increase (decrease) in cash and cash equivalents 14,714,691 (1,793,290)
Cash and cash equivalents, beginning of year 384,755 2,178,045
Cash and cash equivalents, end of year 15,099,446 $ 384,755
Cash and cash equivalents consists of:
Cash (bank indebtedness) (30,761) $ (116,943)
Restricted cash (note 4) 15,130,207 501,698
15,099,446 $ 384,755

See accompanying notes to the financial statements




Place2Give Foundation
Notes to Financial Statements

December 31, 2023

1.

Nature of operations

Place2Give Foundation (the “Foundation”) was incorporated under the Canada Not-for-profit
Corporations Act on December 6, 2012. The Foundation provides a platform to donors — “individuals
and companies” to make donations to various charitable organizations of their choice.

The Foundation is a registered charity under the Income Tax Act (Canada) and as such is exempt
from income taxes.

Impact of the change in the basis of accounting

These are the Foundation’s first financial statements prepared in accordance with Canadian generally
accepted accounting principles, specifically Canadian accounting standards for not-for-profit
organizations (“ASNFPO”). The Foundation’s accounting policies presented below have been applied
retrospectively. The following is a summary of the effect of the changes:

(a) Adjustments to net assets and excess of revenue over expenses at December 31, 2022:

Adjustments were recorded to reclassify the balance of donor advised contributions that are not
subject to stipulations that they be maintained permanently from net assets to deferred
contributions, to accrue for donation expenses committed during the year, to recognize restricted
contributions as revenue where the related expense had been incurred and reflect that the
recording of the accounts payable charge back related to a prior reporting period.

As previously

reported Adjustment As reported
Deferred contributions $ 472,433 $ 2,615,893 § 3,088,326
Accounts payable and accrued
liabilities $ 2916 $ 20,000 $ 22,916
Unrestricted net assets $ (68,847) $ (39.897) $ (108,744)
Net assets restricted for
endowment purposes $ 2,670,996 $§  (2,595,996) $ 75,000
Donations $ 1,064,273 $ 46,059 $ 1,110,332
Charitable donations $ (638,569) $ (20,000) $ (658,569)
Accounts payable — charge back $ 25253 % (25,253) $ -

Excess of revenue over expenses $ 25,358 $ 806 $ 26,164



Place2Give Foundation
Notes to Financial Statements

December 31, 2023

2.

3.

Impact of the change in the basis of accounting, continued

(b) Adjustments to net assets at January 1, 2022:

Adjustments were recorded to reclassify the balance of donor advised contributions that are not
subject to stipulations that they be maintained permanently from net assets to deferred
contributions and to reduce accounts payable for an amount that upon reconciliation was
determined to have been previously paid.

As previously

reported Adjustment As reported
Accounts payable and accrued
liabilities $ 52,381 $ (25,251) $ 27,130
Deferred contributions $ 611,827 $ 3,505,755 $ 4,117,582
Unrestricted net assets $ (94,203) $ (40,705) $ (134,908)
Net assets restricted for
endowment purposes $ 3,514,799 $  (3,439,799) $ 75,000

Significant accounting policies

(a) Financial instruments

Financial assets and financial liabilities are initially measured at fair value and subsequently at
amortized cost, except for investments in equity instruments that are quoted in an active market
and fixed income funds, which are subsequently measured at fair value. Changes in fair value
are recognized in the statement of operations, deferred contributions or net assets in accordance
with the revenue recognition policy for investment income for the applicable nature of
contribution to which the investment relates in the period incurred.

Financial assets measured at amortized cost include restricted cash, term deposit, contributions
receivable and due from executive director. Financial liabilities measured at amortized cost
include bank indebtedness, accounts payable and accrued liabilities and due to executive
director.

Impairment

Financial assets measured at amortized cost are tested for impairment when there are indicators
of impairment. The amount of the write-down is recognized in the statement of operations. The
previously recognized impairment loss may be reversed to the extent of the improvement,
directly or by adjusting the allowance account, provided it is no greater than the amount that
would have been reported at the date of the reversal had the impairment not been recognized
previously. The amount of the reversal is recognized in the statement of operations.



Place2Give Foundation
Notes to Financial Statements

December 31, 2023

3.

Significant accounting policies continued

(b) Cash equivalents

(©)

The Organization considers all investments with maturities of three months or less and restricted
cash to be cash equivalents.

Revenue recognition

The Foundation follows the deferral method of accounting for contributions. The Foundation
administers donor advised funds and receives contributions under two models: the Endowment
Fund and Flow Through. Under the ASNFPO the term “endowment contribution” is defined as
a type of restricted contribution subject to externally imposed stipulations specifying that the
resources contributed be maintained permanently. Accordingly, any portion of the contributions
received by the Foundation under the Endowment Fund model that are subject to stipulations
that they be maintained permanently are accounted for as endowment contributions. Otherwise,
the contributions are accounted for as restricted contributions, as are contributions received
under the Flow Through model.

Endowment contributions are recognized as direct increases in net assets restricted for
endowment purposes.

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred.

Unrestricted contributions are recognized as revenue when received or receivable if the amount
to be received can be reasonably estimated and collection is reasonably assured.

Investment income is recognized when earned.

Restricted investment income is recognized as direct increases to the appropriate deferred
contribution balance. Restricted investment losses are recognized as direct decreases to the
appropriate deferred contribution balance to the extent there is a balance, otherwise they are

recognized in the statement of operations.

Investment income and losses that must be added to the principal amount of resources held for
endowment are recognized in net assets.

Unrestricted investment income is recognized in the statement of operations.

Revenues received with respect to future fundraising events are deferred and recognized as
revenue when the event takes place.

Administration fees are recognized over the contractual term of the fund and gift agreements.

(d) Contributions receivable

Contributions that have been pledged to the Foundation are recognized as contributions
receivable if the amount to be received can be reasonably estimated and ultimate collection is
reasonably assured.



Place2Give Foundation
Notes to Financial Statements

December 31, 2023

3.

5.

Significant accounting policies continued

(e) Contributed services and materials

()

The Foundation records the value of contributed services when the fair value can be reasonably
estimated, when the services are used in the normal course of the Foundation’s operations and
would otherwise have been purchased. Due to the difficulty of determining their fair value,
volunteer services are not recognized in the financial statements.

Foreign currency translation

Monetary assets and liabilities of the Foundation which are denominated in foreign currencies
are translated into Canadian dollars at the rate of exchange in effect at the balance sheet date.
Other assets, liabilities and items affecting earnings are translated into Canadian dollars at rates
of exchange in effect at the date of the transaction. Gains or losses arising from these foreign
currency transactions are recognized in accordance with the Foundation’s investment income

policy.

Restricted cash and investments

The following is a summary of the Foundation’s restricted investments, restricted cash and cash
equivalents relating to the Foundation’s deferred contributions and net assets restricted for
endowment purposes.

Dec 31, 2023 Dec 31, 2022 Jan 1, 2022
Fair Fair Fair
market market market
Cost value Cost value Cost value

Fixed income funds $ 757,248 710,264 $ 831,770 758,897 $ 264,929 272,154

Equity funds 1,788,482 1,833,712 2,071,142 1,902,731 1,486,251 1,630,910

Restricted investments 2,545,730 2,543,976 2,902,912 2,661,628 1,751,180 1,903,064

Restricted cash and
cash equivalents 15,130,207 15,130,207 501,698 501,698 2,289,518 2,289,518

$ 17,675,937 17,674,183 § 3,404,610 3,163,326 $§ 4,040,698 4,192,582

Due from / to executive director

The amount due from / to the executive director is non-interest bearing and has no specified terms of
repayment.



Place2Give Foundation
Notes to Financial Statements

December 31, 2023

6.

Deferred contributions

Deferred contributions represent donations directed to charitable organizations with the advice of
donors which are externally restricted.

The continuity of deferred contributions is included as Schedule 1.
Administration fees

The Foundation charges administration fees to the Endowment funds and flow-through funds in
accordance with the underlying fund and gift agreements.

Related party transactions

The following transactions are in the normal course of operations and have been measured at the
exchange amount, which is the amount of consideration established and agreed to by the related
parties:

The Foundation paid occupancy costs of $3,188 (2022 - $2,474), program expenses of $6,563 (2022
- $30,040) and management fees of $12,820 (2022 - $19,605) to Karma and Cents Inc., a company
with common directors.

The Foundation donated $229,898 (2022 - $207,602) to Converge Mental Health Coalition Inc., a
company with common management. Included in accounts receivable is $7,848 (2022 - $nil) due
from Converge Mental Health Coalition Inc. and included in accounts payable is $41,408 (2022 -
$nil) due to Converge Mental Health Coalition Inc..

The Foundation paid management fees to the executive director of $8,340 (2022 - $nil).
Financial instruments

The Foundation’s use of financial instruments and its exposure to risks associated with such
instruments arises out of its normal course of operations and investing activities. Operations are
located in Calgary.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The fair
value of a publicly traded financial instrument takes into account the credit rating of its issuer. The
Foundation’s financial instruments of cash equivalents, contributions receivable, term deposit, due
from executive director and restricted investments are subject to credit risk. The maximum exposure
to credit risk on these instruments is their carrying value. The Foundation manages the risk on its
restricted investments by engaging a professional investment manager.

Market risk

The Foundation is exposed to the risk that the fair value of its investments in securities will fluctuate
because of price changes on public markets.



Place2Give Foundation
Notes to Financial Statements

December 31, 2023

9.

10.

Financial instruments, continued

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Foundation is exposed to currency risk on its U.S.

denominated cash and investments in foreign equities included in restricted investments.

At December 31, 2023, the Company had assets of $8,573 (2022 - $8,267; 2021 - $182,941) exposed
to currency risk on the U.S. dollar.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in interest rates. The Foundation is exposed to interest rate risk on its
investments in fixed income funds included in restricted investments.

Financial assets

The carrying amounts of financial assets recognized in the financial statements consist of:

Dec 31, 2023 Dec 31, 2022 Jan 1, 2022
Measured at amortized cost $ 15,137,855 $ 413,699 $ 2,181,142
Measured at fair market value 2,543,976 2,661,628 1,903,064

$ 17,681,831 § 3,075,327  § 4,084,206

Contributed materials and services

Approximately 50 (2022 — 50) volunteers contributed a total of 615 hours (2022 — 615 hours) to assist
the Foundation in carrying out its activities. Because of the difficulty of determining the fair values,
these services are not recognized in these financial statements. The volunteer hours have not been
audited.



Place2Give Foundation
Schedule 1 - Deferred contributions

2023 2022
L.C. Other Flow-
Twin Star Fichtner  Steve Baylin Through

Year ended December 31, CAED Fund Fund Fund Fund Talbot Fund Funds Total Total
Opening balance $2,340,065 $ 72,165 § 451,121 88,301 § - $ 136,674 $ 3,088,326 $4,117,582
Restricted contributions received during the year - 59,905 149 7,377 14,975,000 626,276 $ 15,668,707 627,044
Restricted contributions utilized during the year (147,592) (79,655)  (230,881) (11,700) (280,000)  (610,243) $ (1,360,071) (1,127,515)
Investment income 51,521 1,327 1,622 1,110 1,918 65 57,563 1,081
Realized capital gains (losses) 3,322 - (22,328) - - (2,532) $ (21,538) (375,298)
Unrealized capital gains (losses) 127,674 4,174 65,577 1,660 (10) (570) $ 198,505 (111,871)
Investment fees (13,256) (677) (343) (430) - - $  (14,706) (6,731)
Administration fees (note 7) (17,074) (2,936) (4,270) (3,159) (14,555) (25,609) $  (67,603) (35,966)
Ending balance $2,344,660 $ 54303 $ 260,647 $ 83,159 $ 14,682,353 $ 124,061 $ 17,549,183 $ 3,088,326

See accompanying notes to the financial statements






